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MELON COMES FROM A I'On.
GOTTEN GARDEN PLOT.

Nerthwestern Imprevement  Company,
Has Heen Plling Up the Surplus New
pistributed -Size of the Dividend
Was Another Unexpected Thing,

The Northern Pacific melon, which has
peen ripening for two years, was out
yesterday. It turned out to be a rioher
one than any one had predicted, for in-
stead of the predicted extra dividend
of 5 to 10 per cent. the direotors declared
an extra distribution of 11.26 per oent.
The company gave out this statoment

rogarding it:

‘I'he Northwestern Improvement Com-
pany the stock of which'is owned by the
Northern Pacific, has declared an extra
dividend out of its accuniulated surplus
which, at the request of the Northern Pacific
Railway Company, will be paid on Decem-
ber &, 1008, ratably to the stockholders of
the Northern Pacific of ‘record at the close
of husiness November 19, 190%;

This will be equal to 811,20 per share upon
(he outstanding Northern Pacific stock,

The surplus assets of the Northwestern
Jmprovement Company, from which this
dividend is paid, have heen acnuired by it
through a series of years in the course of
its business as earnings and prolits from
its investments, No part of them has
peen derived from the transportation busi-
ness,

The form of the exira dividend was
another unexpected thing about it. It
had been expected that it would come
from a distribution of part of Northern
Pamﬂco ourflus or from the much dis-

r the sale of the Northern
Pacnﬁca equity in the Burlington to

Great Northern. The Northwestern Im-

g'ov.emont Company was not known to
of any valuable property

either In oash or. otherwise, All

bas been said about it in Northern Paoiﬂo

reports is that it $7,000,000 stock and

$2,775,000 bonds, all of which are owned

by the Northern Pacific.

The dividend calls for the distribu-
tion of $17,458,000 among the holders
of the outst g $156,000,000 common
stook of ©he counuy. Subscribers to
t,ha m.oool& new s{lc;gkb :}llthonud in
January , on W payments
, but one havye been made, will not partici-

pate in tho distribution. It was dis-

tinctly stated when this new stook was
auth that interest on payments
at the same rate as that of the regular
dividend would be -paid, but that the
certificates for part pud stook would
not entitle holders to any extra dividend.
The Northwestern Improvement Com-
pany is similar in its organization and |3m
operation to the Lake Superior Corpora
tion, which is owned by the Gmt Northern
and through which Great Northern de-
clared an extra dividend last year. - The
company ovnn nln;oom panies, ateam-
ship pro and stocks in a great
variety ol terprlnl in the Northwest.

St 'I;'S OAKLEIGH THORNE.

lawyer Seeks to Hold Banker Respon-
sible for Poor Investment.

John: W, Herbert, a lawyer, is suing
Oukleigh Thorne, the banker, to ‘recover
53,400, and the suit was on trial yesterday
lufore Justice Newburger and a jury in
tLo Supreme Court. The action involves
. dual in stock of the International Fire
ngiw Compeny, which was organized
in 1902 with a capital of $9,000,000.

Eertort says,thaf Charles E. Locke and
William €. Eevr, professing to ropresent
¥r. Thorno as the underwriter of the
intornational Fire l-..nzino Oom

.offerod wo.ooo

:lockh 1:4?:0“ tqo $ m
‘un of tke s _par_ a
Her oré hon oomﬁ'ﬁ‘ia hi

\

WAS luldont..
wuld cbeorlul)y lond hlm m.ouo on it.
. Thorme then admitted, Boﬁ:ﬁ

that he vu.s nndorwriﬁn‘ Euz:
oon!
h;rlerl. ﬁhtthodo&lnd‘o&tho
$50,000 ‘loan. off the Joan and
thon found that hh stock was worth a
gréat deal Jess than par. He could not
gt more than $8,600 for it, he says, o
is suing Thorno for the difference
hetween the $90,000 he paid and the $8,600

be
‘Iexorne s defenoce is a denial of any hln
repreeentations as to t vm of the

The teinl will with mn

Thn trial will continue to-dly.
. Littloton as counsel for Thorne and
Chonmmn Littlefleld as Herbert's
wyer,

BUSINESS TROUBLES.

The Bristol Hotel Ce, Makes an Assign-
ment - Bankruptey Cases.

The Bristol Hotel Company, which car-
ried on the Hotel Bristol, an apartment
hotel at 122 and 124 West Forty-ninth street,
has made an assignment te David Scharps.
The company was incorporated under New
York laws on August 3, 1903, with a c.uw
stock. of $50,000, and John J. Flanagan is
president. The company leased the build-
ing for twenty-one yedrs at a yearly rental
of §85,000 and taxes. On August 1 last a
chattel mortgage on the rurnltuu to Maones

V& Woif was renewed for gz‘v

CrediLars titions in nkrupt:{‘ huo
been flled again ntthebnludllle
Company, dealers in marb
135th street; against Hermsn
Julius lrodek Harris rodeh). %ellﬂ'l
In trunks and leather cooda at
way, liabilities about $20,000; ltllnlt acob
Caplan, cloak manufacturer n 154 Ound
sireet, and against Leon cnd o{: Wolo-
¥itz2 and Harris Weinstein ( ltr A
Weinstein), manufacturers of hats
at 152 Bleacker street,

A judgment for l“ :f

terday nuinst the dol‘}t; 1'nn n&Com-
pauy of 115 roodvu 'atrick J. Ketran
furie o i & Biopeash o8 73 s

gatin ng \0
Bfn mlda‘hg' the St. Mary's Audcm‘.

nedictine Sisters at Nauvoo, Il

! and 22 last and Indorsed by the fundlnc
(oxvpcn) and by Mr, Keiran.

To Take Care of Eastern Steamship Ce.
\ Boston, Nov. 5.—Under thg arrange-
ment for taking care of the Eastern Steam-
thip Company the Consolidated Steam-
'hlp Lines will retain 6,000 out of the

*8.5% shares now owned and will ull tho N

remaining 22,000 shares to a Boston ban

11.

Ing house for $1, 100,000, which to ¢ matiers. Part 111 urud
mf; the $350,000 cash on hand wi re flons ‘,43.'2“'{«"3.“ N":n 1w, Az
e cient funds te take care of the ﬂo. ww mu&'uaa Thie xl;‘i“ 'm‘,.:-
SR B A el e rom, " 11, Part

“ll!lh Case Exceptions Filed. V1.—Clear. Cases from 1. al Torm—

C ' part 1l.—Case W —Short causes—Nos.
HICAGO, Nov, 5.—A final draft of the| ., soee, 2501, 2486, 2440, 2085, 2687, 2767, 20u8,

] bill of exceptions in the cass of John R. o4, ﬁk:“i:‘"‘iﬂ%. P"m‘_ ‘lg""‘c T A “;,:
Walsh was presented to Judge A. B. |37, iis, w,'ln bog. 61, 80, 188, 172, 174,
Coderson jo. B U“"‘“; States Distriot | fore il Bt VG wataishedNos. 800
it to-day. The Judge . . 525, 143, 451, 575, 006, 038, 408,
tired to look throu h u before &vlng 3; r;,xﬂfln”:‘u #29, 310, 851, 413, 125,
it his gignature, bug is gxpootod b5, B2, 528, 287, 181, 258, B4A, 187, 087, D344, 170, 252,
¥l sign the bil] w.mom' morning. 381, 405, 411, 412, 416, 571, 481, 488, 434, 480, 408,
I, 8, Vi Ve it

pary Vi—Clear. ‘ X

Tuttle Again President of . & M. | bars IX—Case m“m;'gd{vm L%
Bostox, Nov. 5.—The new board of | from Part VIiL. o Parta V. VI VI, I35 end
directors nf the Boston and Maine Rail- }“" 508, ,#‘".... % 807, 98, m_mzu'
road met to- -day for organization, bus |5, #. , 788, 358, 905, 288, 708, 404, 774,
ot 210, 725, 748, 708, 701, 461, 168, 152, 140, 250i4, 257,
§ no further than to reelect Lucius gy 330, 504, 2942, 2980, 2911, ul‘m. 164, 451,
uttla Prmdent Herbert E. Fish treas- 508, 480, 612, 861. X1l.~—Case un-
Urer and E, Ryder oclerk. ﬂned. Part X111.~-Case unfinished. XV
) —Case unfnished. Part XVI.—Adjguroed unt.l

i oty MO s it i o
i Prosecute TAquer Selling Clubs. :‘nq' . b.:‘r"l‘. e AaTaae  Yooss Tors

EL Paso, Tex., Nov, 5.—~The Attorney- xik to Parts X11., X111, XV. and XVII. 2o

Gerera| of T, he wil urrogates’ (3 bers—Motion en -
f Texas announoces that '. w c‘"“ at 1030 A. e,_yor probate—Wjlls of

* Proszcite all social or benévolent organi-
ttions maintaining elubs of they do not
:l“MmImu- selling liquors. ‘This will hit

I'the leading oliibs of the Btte.

An Up-State Judge to SIt In Broekiyn.
Tidge Arthur B, Ottaway of Chautauqua

founty has consented to bold a oriminal

"”ﬂ in the County r' m
“

next weak n l.“ of
Yho 18 mdl-pop

.|of Inquiries received by brokers from all

: :.’/ 2 x.'.-.L.

00“'? OP' WALL l'l'lll‘l’.

The increase In the volume of outddc
business is hardly proportioned to the in-
orease Ih the attendance of the outsiders
in the brokerage ofMces or to the numbet

parts of the country. But there Is nothlnc
discouraging for the bull in this, That the
orders have not come in more rapidly ls
due to the faot that many of those cot-
templating the purchase of-stocks Nave
regarded the rise aince the election as rathat
too rapid, and instead of giving ordess to
purchase “at the market” have instroted
their brokers to buy at quotations some-
what under those prevailing in the expecta-
tion of catohing a reaction. Practically
every house in the SBtreet has received di-
réotions of this kind from & number of cus-
tomers in the lest couple of days. These
orders under the market afford a’ better
protection against a serious decline than
even an extended short interest—a factor
which does pot exist to any great extent !
at present,

— e

The cautious buyers who place thelr
orders “under the market” in the expécta-
tion of benefiting from a reaction:do not
always get the reaction, and often after
walting In vain for it while the leval of
quotations keeps on rising suddenly be-
come impatient, reflect how foolish it was
to wait for a chance of getting in a couple
of points lower down when they “knew so
well that a big advance was coming” and
go in and buy at the top. The man who
has not got enough courage to buy at the
beginning of a movement s generslly the
one who cannot bottle down his excitement
and keep out when the market is ‘bolling
up and in danger or bomnc over. .

The long npoctod extra dividend on
Northern Pacific was declared .yesterday
and took a form different from anything
that had been anticipated. ' Rumor had
for many months busied itself with the
possibility of a distribution representing
the sale of the road's equity in the Burling-
ton, or of a division of surplus earnings
of the road itself, accumulated in years
in which the balance for dividends
largely exceeded the actual disbursements
to stocknolders. But not until yesterday
was anything said to the effect that the
extra distribution would répresent ‘the
surplus assets of a ‘subsidiary ' ¢orpora-
tion. Yet this was really to occur, Official
sanction was given to it early in the.after-
noon. The subsidiary which yielded the
extra distribution is the Northwestern
Improvement Company, this concern a¢-
cumulating the assets now to be distributed
from dividends on properties operated and.
by profits from investments. ,

The amount of the extra dividend on
Northern Pacific exceeded the general
expectation;, being $11.26 a share, whereas
a distribution of 10 per cent. was all that
had been talked about. In drawing this

amount from a gubsidiary of the ‘very ex-
istence of which few people in Wall Street
were even aware, the company gave a ra-
minder that James J. Hill “always has some-
thing up his sleeve” to be brought down
unexpectedly. A similar instance oocurged
on one or t wo occasions when Grcat Norshern
made extra distributions from the dccumu-
lated prouts of its Lake Buporlor cofnpany. .

There was hnvy realizing in thg'mjrm
before ‘the announcement of ,thé Northera
Pacific melon and fairly seneral profit
taking on the publication of the good news’
London was creduod with heavy sales of
stocks, but it must 'be evident.f{rom the
way prices held up that there was a well
sustained buying demand, although nothing
could be found to indicate where it came
from. The traders’ were more disposed
to sell than to buy, on the ground that
the market had had a good advance dund
! that as the good news was out & mcuon
W 10 viwur

Union Pacific poﬂuu more than any other
stock on the list showed the effect of real-
izing sales during the .fornoon, when the
market as & whole, helped by the stithulat-
ing influence of the eXpectdtion Y the cut-
ting of the Northern Pacifié ‘meion, showed
wonderful resistance to the’ heavy volume
of profit taking pressing upomn it. london
was a seller of the stock, partly on the
ground that at the forthcoming meeting
of directors nothing would be done’in re-
gard to the formation of a holding com-
pany and that this would cause bitter dis-
appoltment in the ranks of specaldters
here. 1t does not seem, however, aslf there
has recently been much oxpccuuon of imme-
diate action looking to a distribution repre-'
senting the treasury assets of Uhion Pacifie
or that any speculative account based on”
such a possibility is now open in Wall Street.
To the extent that London belleved in the
existence of such an account it was wrong,
although probably right in believing that
nothing more than the regular dividend
on Union Pacific could be expeocted in the
near future.

Profit taking in the railroad stocks did
not disturb the industrials, which as a class
were very strong, new high regords for the
year being made in many cases. The
United States Steel issues were conspicuols.
The preferred, taking acopunt of the divi-
dend deducted, from fits price, wold higher | R
n\au ever bafore in its history, while the

LU0 Fiwvwow Lie highést Jével touched

uoo 1%ul. General _Eleotric, emu-
huse, and Allis-Chalmers pntct'nd made
large gains, and advances of less.extent
were found through the balance of the
industrial list. Some of the traders argued
that strength was injected into the indus-
trials in order that large interests might
bhave a good opportunity to reslize profits
in the railroad stotks, but whatever there
® | might be in this contention, the fact could
eantly be established by the testimony of
the commission Lrokers that the public
hgd begun to Luy industrial stocks to a
much greater extent than at any other timeé
in a year. Expectation of a sharp revival
in manutacturing activity appears to be
now quite generally héld,

A severe break in Third Avenue in the'last
hour* went a long way in unsettiing’ the,
market. There was no support for the
stock and the selling was sald to have cone
from politicians'who had bought in the ex-
pectation of the election of Mr. thnnler
to the Govermorship.
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INVESTIGATING FOREST FIRES ‘

Momben of P. 8. Commission Taking
Testimony at Tupper Lake.

Urica, Nov. 6.—Public Service Com-
missioners T. M, Osborne and J. E. Sague |
started ‘an investigation at Tupper Lake
to-day into the matter of the forest fires
whioh this fall devastated extensive
areas in the Adirondacks. The principal
purpose of the inquiry is to ascertain
to what extent the railroads are to blame
for the starting of forost, fires and the
methods to be taken to prevent fires along
the railroads in the futuro. A large
number of witnesses are in attendanoe,
both for the State and the New York
Central Railroad. The Forest, Fish and
Game Commission is represented by
Attorney Ellis J. Staley of Albany and the | l
New York Central by Attorney M. E. |
McClary of Malone. E. H. Hall of New |
York, éecretary of the Society for the
Proservation of the Adirondacks, is in
attendance in the interest of his society.

To-day's session, was taken up with,
hearing evidence by witnesses for the |
State, among them béing George A.
MoCoy of Herkimer, superintendent for
the International Paper Company; W. H. |
King of Malone, State Railroad Inspector; | .
Fire Warden Jowett of Fulton Chain and |
Fire Patrolman MoMann of Beaver River |
and Manning of Long hke West. The
testimony given blyl witnesses |
showed thn muy undreds of forest |
Iooo M started by sparks fmm,

The Nov York Central's attorney, \1r
MoClary, did not deny that fires w
started by the railroads, but said that ‘omo
fires had started from other sources, due |
in all cases to unusual conditions, and that |
the nﬂmadn should not be beld endrel{

to Mr. McClary thereupon tod!
uno tack, and one caloulated
prolong . the mmugmon by‘

n
n.-ortlng that the estimating of da
done by nm was within the mﬁu ﬁ,
hearing of the commission and Id
pmduoad as rt of the evidence by ; wi',-
A8 te had made no prep-
wm be seriously OIY
hould commission uphold |
company's contention.

barraseed s!
the

ALASKA SURVEY PE‘RILS. =
el
Ratz Party Climbed Dizzy Peaks and |
Jumped Crevasses—Fight Witha Grizzly. |
Vicroria, B. C., Oct. 28.—An entire
summer spent in crossing four gladiers
is the report for the season made by the
just returned Alaska boundary aurvoy
party under Mr. Ratz. But when it is
stated that the line was carried up preci-
pices in some cases thousands of feet

hundreds of feet deep the work. accom-
plished does not seem out of proportion.
Mr. Ratz's party carried to comple-
tion as perilous a task as was ever under-
taken in a Government survey. The
highest point reached was nearly eight |
thousand feet above sea level. Crev-
asses oight feet wide were jumped 'by

Ohartered 1823 '
Tha Farmers' Loan and Trust Company,

" Branch Offlce, 475 Fifth Avenus,
New York.

Travelers' Letters of Credit

Payable Throughout the World

Acts in every fiduciery capacity. Allows interest on Demand and Time Depouits
mctluno--um-n--qtnun SSSReR e

in height and over yawning crevasses Y

22 William Street.

ﬂﬂufﬂnsmm l .
es and Cable Transfers.

’

140 Breadway, Manhattan, N. 7.,

RED OIL IF YOU WANT IT,

summd Ol Co. Man Expiaios a Detall
of Competition.

At the hearing yesterday of the Gov-
Jmmont'o sui}- to annul the oharter of
the Standard Oil Company of New Jersey
witnesses for the Standard in charge
of its interests in the Western flelds ad-
mitted that there were few independent
companies in Ohio, all having come under
the control of the Standa Crude oil
at Lima had been 15 cents a barrel,
but was now $1.04.- The grﬁoo of oll was
fixed by the agency at Oll City, P,

Louis Blaustein, special qont for the
Standard, wbo was sent to Norfolk to
increase the business of the company
by ﬁ‘?ﬁ'"’" .J)rool g the rggghxi “tlh.
agent ther y in the
trade knew that he was u"{Andud man
but that for business reasons it was not
wise to let the publlo know it. The
| C Company, which the witness sald sold
ired oil in Durha.m Norfolk and other
places, cha her prioe for it tlun
the Sta did lor its oil, so he “got
some ooloring matur

and did a ht
smart business in red oil.” He uld he

poglo were willln; to-pay extra for col-

Charles B. Morrison of ocounsel for
the Government asked Blaustein if the |
Standard did not oonddor It better to
| send him to places where th lgmn-- md
drivers were careleis and 3“ )

Mo o

| drivers and agents, land
answered: “

“You will have to ask me somethlnf
eulor That's up to ‘the Standard’ Oil

don't know their mm for doin;

their business as they do; all 1 know is
| that I was sent there to do wlut I did."

Pttl“on in Bankruptey Against Shee
Firm.

BostoN, Nov. 6.—An involuntary pe-
tition in bankruptcy was flled to-day
against Bartels, Thelan & Co., manu-
fapturers of boots and shoes.at Ghelsea.
The liabilities are estimated at. ouo.ooo

and the assets $250,000.

MARINE INTELLIG!NCB.

MINTATURE Aun.\uo THIS DAY,

Sun rises....6:32(Sun sets.. c.oﬂlloon’uu. A
HIGH WATER mu DAY, \

Sandy Hook 5:36|Gov. Island £:08| Hell Gate..., 8:01

Arrived -TRURSDAY, '!oyomber U
Ss Taormina, Nagles, Oot. 24.
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QUTOONNG STRAMSEIPS.
Sedl To-day.

-

the members of the party, each man hav-
ing a fifty-pound load on his back 4nd|
none too light a'load on his mind as the
d of many of these cracks in the
gliciers was thousands of fest.

Phot phs showing the dangers of
tho 'or 'orv broug t down by Mr.

insurmounta-
-ro ll:own vl ﬂ mom

)
xn the summits and a oouoglo
hs show members
'ol negotiating the crevasses.
'l’ho most difficult of the four
was the Dawes glacier, the surface of
vhloh is broken in every oonceivable

the party in

miles trian

Mr. Ratz states that one of his party had |
an encounter qm\ a fﬂllly in which 1
hunter and lled ‘down & por-
tion of the er ln each .other's em-
brace, The Le;r was finally killed with-
out ddving much damage to the man.

GIFTS TO PAWLING scuoob.f

f? St. Paul's, Garden City.

George B. Cluett of Troy has given
$100,000 for a new building for the Pawl-
ing Sohool. This is the achool

Gamage after Dr. Gamage had resigned
as head master of St. Paul's School,
Garden City, followinga oontroveuy wlu\
Bishop Burgess.

Dr. Gamage rented a hotel for his nev
school at Pawllng The school . ope
last year 'nh olf ty-seven pu
all
year the uumhor has boon inormod ,
ninety-two. ' Mr. Cluett's - gift, - vhtch'
will provide a school building, is made in |
memory of his son, Alfonzo, Yale 't..
who was onoe head monitor at the Gardu.,

Ci {y school. 7

n addition to Mr. Cluett's gift it was
announoced yesterday that ge D.
Cre-olthhciyhadxivanr“l.mo for a

Cross was
Ml ml ent of the St. Paul's Sohool
Y P \

dent of the
inll Bchool Association, which was
f by the alumni of the City

school who stood by Dr. Ga
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§s Caledonla, for New Y
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L)
glst Louls, for New York, was 088 mllcl oast
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OFFICIAL LEGAL NOTICES.

ATTENTION I8 CALLI'D T0 THE ADVER-
TISEMENT IN THE CITY RECORD of

20 to November 13, 1088, of

of Assessors, and the enfering in t

Buruu for the Collection

.mom
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68,000
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0,000
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' 50,000
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150,000
100,000
150,000

Sullivan County, Tennessee, R

BANKERS

Pine Street, Corner Wililam

NEW YORK

BIJIDS FOR IlVESTHEHT

We.own at all times an extensive list of conservative bonds yielding as highia *

: return &5 Is consistent with safety of principal, Carefuily selected bonds purchaséd <
' at present prices offer the investor an unusually attractive Interest return. We

invite correspondence and shall be glad to furnish detaited Information In regard.

. fo the followln(. or over one handred other issues of bonds for Investment

. Municipa! Bondl

M“oﬂ. Mlﬂlthl!m'l. Wﬂﬂ“ ,K'll'l'l'.ll.!ta.ill.llbtv.....o...'....l0.0'."'.’.' , s'
m“hf‘, Pm"‘nﬂl‘, "Mw' 4"...oco-ou---cn-auont-.-on-..o--u........--.-oov:
New Yofkc"’ 3)‘!(1'!!!30.!" n New Yor.)lul.io.t-an-..o-ooot0!.'..0.!.000."""..' 4
Hodson County, New Jemml lun\pi in New Jeflty)....................u-.......n
Bergen County, Néw'Jersey, Road 55 (Tax Exempt In New Jersey).....ceovuesvuvecscssonnes
San 'nndm. California, M‘n’¢|w SS-......-... R L N TR T RN LR PR L L
Road Improvement 58, ......ce00c00000i00000cscsincnssdonces

Rallroad Bonds
Delaware & l‘lndlon First and Refunding MOrtgage 45......c0c0vrensivsasncasercnnsonnances
llllnoil ceﬂtrﬂl LOU"'"'C Division First Mom‘ 3;“.-.-.- ....--nc.no-o.uoco-ocav--&.to
Great Northern, St. Paul, M. & M, Consolidated Mortgage 45¢8.. ... 0o cvnnovnrves senntsre
Manhattan Reilway Consolidated Mortgage 4s (Tax Exempt in New Yoti).....................
c‘ﬂ'"l Mﬁc "r“ .ef‘M"“ Moﬁw ".....-...-a..o'-o- R L R R T
Atchison, Togeka & Santa Fe Transcontinental Mortgage 45......cceeieaseresvecacssinantes
'&u‘h"ﬂ Pacific First R"undln‘ Moﬂme 4. 00 eessnrcscnnsnssssrceense esesesesesseonsube

Corporation Bonds
Peopks Gu Light & Coke (Chicago) Refunding Mor{gage 55 ......cieeaseesscesaasoanasiaes
Laclede Gas L"‘lt (SL U)ui.) Rehlnd‘ﬂl Mmm 88, iicetsiencesipsacmeprtscinnsegsnntane
NWYofk G”y E'“tﬂc U(bt Heat & Power First Moftm s’-.-oo.....-ooo..oot--oo.-otno-

’&‘“h L“h“ﬂ‘ First Moﬂ‘m 88:) ce00srcssnsaassasnse o--.-....n-----.--loocucona-o-u0-- k

50,600 Scranton Electric Refunding Mortgage 58 (Tax Exempt.in Pennsylvania),...ccoee cesnoansess
Edison Electric (Los Angeles) Refunding MOTtgage 55...00ciivirnrincacisansencancannias
Seatti¢ Electric Refanding Mortgage §s (Convertible),......coneeeen.
‘Utica Gas & Electric Refunding Mortgage 5s (Tax Exempt in New York)....cvievinnanennness
Scloto Valley Traction (Columbus, Ohlo) First MOrtgage 53....cu.vrirersnsosransereaanssod B 10 %H

“Union Electric Light & Pover(St. Louis) Refimding Mortgage 55......00eceicnicenrrnonnye. 8.20%,

N.. W. HARRIS % GOMPANY
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DATED Novunn 181'. 1908
A0, un-nm I'AYABLI
Aullwued $700,000 .

)

- $382, 000

Southem Indiana Rallway
ONE-TWO YEAR % RECEIVER'S CERTIFICATES

' DUE NOVEM BER 1ST, 1909-1910

MAY AND NOVEMBER

Outstanding $382,000

‘ope year front date of issue.

lqwinz cﬁcunty

2.

POTIER, CROATE & PRENTICE

5 Nassau Street
New York

Dated Nov. 1, 1908

tandard Steel Car Company.

for the balance.

pass to the railroad company u
shall have been paid.

Company’ reported total net
$2, 61?84%5 surplus, $1.320912.

the unsold maturities (de

25 Broad Strest
NEW YORK

.12% on the total amount of the bond issue.
vlded in the agreement that the title to the equlpment shall not
all the bonds

For the fiscal year ended June 30, \908 the

$1,640,000 .

~ Chicago & Alton Railroad Co

Equipment Gold 4)4% Bonds Series E -

It is further pro-

ntil the principal of

\

C

3

income,

Having sold a majority of the above bends, we offer

Iivery about Nevember 1§)

. To yleld 434 per cent

Circular on request

WH-LIAM SALOMON & CO
" BANKERS

181 La l-llo Rtroet
CHICAQD

Redeemable at the optioﬁ of the receiver at par and interest, after

These certificates are issued by order of the United States Clrctut
Court for, the District of Indiana, and by the same order are given the fol-

A lien Frior to the First Moﬂ.agc Amounting to $7,600,000
First Mortgage Bonds and' $3,000,000 Second Mortgage
Bonds and on all the pmperty of the Railway Company consisting
of 228 miles of road situated in the State of Indiana.
A first lien upon the surplus income of the property after paying the
expenses of the Receivership and the ordinary expenses of the property.
3. A lien upon the entire equipment of the company, showing an equity

above the amount sill due upon such equipment of $1,666,807.20.

The net earnings as reported for the year ended June 30; 1906, amounted
to $590,503 and for the year 1007, m,-w Under the management of the
Receiver the road earned net for the month of September $50,307.67 or
at the rate of something over $600,000 net a year, which is equivalent to
over one and one-half times the.amount of the certificates now outstanding.,

Wi offer tke absve certificates at a price to yleld 44%
um«-u in one ym or §1{% i redecmed in two 7e-u.

PIOCTOI & BORDEN
120 lroulwny
New York

Interest payable May 4 and Nov. 1

The agreement wovndes for a payment bv the railroad compahy of
$411.916 cash toward the cost of these cars, the bonds being issued
The cash payment thus represents a margin of

hicago & Alton Railrozd
3.929,377; fixed charges,
The company reports an increase
of $275,555, or 25%, in net income for the three months ended Sep-
tember 30, 1908, compared with the preceding year.

Due $82,000 semi-annually from May 1, 1909, to November 1, 1918, inclusive

THE MERCANTILE TRUST COMPANY, NEW YORX, TAUST EE

These bonds are issued in connection with the purchase of 3,000 all steel
gondola coal cars, each car of 100,000 Ibs. capacity, built by the
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